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s are on the rise, again. You may have noticed the increases over the last
ff your pay cheque for your CPP contributions, and for those of you who
e noticing that your CPP vacation is coming later and later each year.

n Plan Enhanceimgiiémented by the Canadian Government in 2019.

help Canadians achieve their gosafaf, secure retirementTo achieve
a committed to working with the provinces to strengthen the Canada

» and contribution maximums have increased since 2018 to date:

c Maximum Employee and
nption contributory employer
unt earnings contribut8 f* 483.12 2:
5.10 $2,748.90
$3,500 $52,400 4.95 $2,593.80
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Phase 2: 2024 to 2025

Starting in 2024a second limit will be introduced, and employees will begin contributing 4% on an additional
range of earnings above the Yearly Maximum Pensionable Earnings (YIMBE)ill result in higher contributions
towards CPP benefits for those who have higher earnifggs new limit, known as thear's additional

maximum pensionable earningswvill not replace thdirst earnings ceilinginstead, it will subject your earnings to
two limits. This additiondimit is referred to as theecond earnings ceiling

The value of the second earnings ceiling is based on the value of the first earnings ceiling. In 2024, the second
earnings ceiling will be set at an amount that is 7% higher than the first earnings ceiling. It will rise to 14% above
the first earnings ceiling in 2025 and the years after. Likditbeearnings ceiling, the second earnings ceiling will
increase each year to reflect wage growth.

Please note: The enhanced CPP contributions and additional 4% on upper earnings béllnatgohed by the
University of Calgary

Income Tax Relief on Enhanced CPP Contributions
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