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The University of Calgary ("the University") is responsible for the preparation of the consolidated financial statements and has
prepared them in accordance with Canadian Public Sector Accounting Standards as described in note 2 to the consolidated
financial statements. The consolidated financial statements present fairly the financial position of the University as at March
31, 2016 and the results of its operations, changes in net financial assets, remeasurement gains and losses and cash flow for
the year then ended.  

In fulfilling its responsibilities and recognizing the limits inherent in all systems, the University has developed and maintains a
system of internal control designed to provide reasonable assurance that the University's assets are safeguarded from loss
and that the accounting records are a reliable basis for the preparation of the consolidated financial statements.  

The Board of Governors carries out its responsibility for review of the consolidated financial statements principally through its
Audit Committee. The Audit Committee meets with Management and the External Auditor to discuss the results of audit
examinations and financial reporting matters. The External Auditor has full access to the Audit Committee, with and without the
presence of Management.  

The consolidated financial statements for the year ended March 31, 2016 have been reported on by the Auditor General of the
Province of Alberta, the auditor appointed under The Post-secondary Learning Act. The Independent Auditor's Report outlines
the scope of his examination and provides his opinion on the fairness of presentation of the information in the consolidated
financial statements. 

[Original signed by Elizabeth Cannon]

President & Vice-Chancellor

[Originally signed by Linda Dalgetty]

Vice-President, Finance and Services
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MNKO 2015

Portfolio investments - non-endowment R TUTLOJJ $ 940,571
Portfolio investments - restricted for endowments VVMLJJV 790,568

R KLVOKLTVN $ 1,731,139

The composition, fair value, and annual market yields on portfolio investments are as follows:
MNKO

2*Z*% K 2*Z*% M 2*Z*% J /")(%

Investments at fair value:
Bonds

Canadian government and corporate R X R WSKLJKM R X R WSKLJKM
Pooled investment funds - Canadian
government and corporate bonds

X KTVLVNO X KTVLVNO

Equities
Canadian equity KNOLKMJ X X KNOLKMJ
Foreign equity JLUOK X X JLUOK
Pooled investment funds - Canadian equity X KWOLTWM X KWOLTWM
Pooled investment funds - foreign equity X JNOLOKT X JNOLOKT

Other
Cash and money market funds JMLOKS X X JMLOKS
Guaranteed investment certificate (GICs) KWKLJNU X X KWKLJNU
Canadian mortgage X MKTLOVT X MKTLOVT
Floating rate notes X X SWLVTO SWLVTO

R MTJLTNO R KLSMMLMOU R SWLVTO R KLVOKLTVN

2015

Level 1 Level 2 Level 3 Total

Investments at fair value:
Bonds

Canadian government and corporate $ - $ 529,240 $ - $ 529,240
Pooled investment funds - Canadian
government and corporate bonds

- 184,123 - 184,123

Equities
Canadian equity 112,919 - - 112,919
Foreign equity 3,435 - - 3,435
Pooled investment funds - Canadian equity - 154,401 - 154,401
Pooled investment funds - foreign equity - 300,203 - 300,203

Other
Cash and money market funds 36,575 - - 36,575
Guaranteed investment certificate (GICs) 150,679 - - 150,679
Canadian mortgage - 215,176 - 215,176
Floating rate notes - 44,388 - 44,388

$ 303,608 $ 1,427,531 $ - $ 1,731,139

The above tables provide an analysis of financial instruments that are measured subsequent to initial recognition at fair
value, grouped into levels 1 to 3 based on the degree to which the fair value is observable:

Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical assets.
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