
 

Board of Governors 
Budget Committee 
Terms of Reference 

1. ESTABLISHMENT 

The Board of Governors (Board) hereby establishes a subcommittee called the Budget Committee (the 
Subcommittee) that reports to the Board’s Finance and Property Committee (FPC), under the provisions of the 
Board’s General Terms of Reference for Standing Committees and these Subcommittee Terms of Reference, and 
delegates to the Subcommittee the authorities set out herein.  In the event of a conflict between the provisions 
of these Terms of Reference and the General Terms of Reference, these Terms of Reference will govern. 

The Provost and Vice-President (Academic) shall act as the responsible Senior Officer to the Subcommittee, 
providing the link between Management and the Subcommittee. 

All defined terms which are used, but not defined herein, and which are defined in the General Terms of 
Reference shall have the meaning given to such term in the General Terms of Reference. 

 

2. COMPOSITIONits delegate 
• The Governor who was nominated as a Governor by the General Faculties Council (ex officio)  
• The Students’ Union President who was nominated as a Governor by the Students’ Union (ex-officio)
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3. ROLE 

The Subcommittee assists the FPC to fulfill its responsibilities in the annual University budget process by carrying 
out the activities enumerated below. 

 

4. RESPONSIBILITIES 

The Subcommittee’s responsibilities are as follows: 

a) Review and recommend to FPC the guiding principles, process, and assumptions for the annual consolidated 
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